
Exhibit 1 to Appendix E – Schedule 
Contract Number DIR-SDD-253 

 
Lessee: ________________________________ 
Lessee Address: _________________________ 
______________________________________ 
 

Equipment Schedule Dated as of ______ 
Equipment Location: ______________________________ 

     ______________________________ 
     ______________________________ 
 
A.EQUIPMENT LEASED: 
 
ITEM          MONTHLY         LOSS 
NUMBER QUANTITY   DESCRIPTION   RENT              FACTOR 
 
 
 
B. DATE OF INSTALLATION: 
 

1. The Date of Installation for each Item of Equipment requiring installation shall be the earlier of (i) the 
date such item is installed and operational for purposes of this Schedule at the Equipment Location 
shown hereon or (ii) 20 days after Lessor has made such Item of Equipment available for immediate 
delivery to Lessee, except that if the company designated by Lessee to install such Item of Equipment 
shall notify Lessee to install such Item of Equipment solely due to the condition of such Item of 
Equipment, then the Date of Installation shall be as set for in subclause (i) herein. 

 
C. COMMENCEMENT DATE: 
 The Commencement Date shall be the first day of the month following the latest Date of Installation of any 
Item of Equipment herein. 
 
D. INITIAL LEASE TERM: 
 The lease term for each Item of Equipment shall begin on the Date of Installation of such Item of 
Equipment and shall continue for _____ months after the Commencement Date.  Lessee or Lessor may terminate 
this Schedule at the end of any full month effective at the expiration of the Initial Term or any extension thereof by 
giving the other party 90 days’ prior written notice.  If such written notice of termination is not given, then the Initial 
Term shall be automatically extended thereafter at the same monthly Rent unless and until terminated by either party 
giving the required 90 days’ notice.  No partial terminations of this Schedule are permitted and no notice of 
termination may be revoked with prior written consent of the other party. 
 
E. RENT: 
 As Rent for each Item of Equipment, Lessee shall pay Lessor the sum of (i) the monthly Rent, payable in 
advance on the Commencement Date and on the first day of each month thereafter during the Initial Term or any 
extension thereof, and (ii) an amount equal to 1/30th of the monthly Rent for each Item of Equipment times the 
number of days which have elapsed from the Date of Installation of such Item of Equipment to the Commencement 
Date, which amount shall be paid on the Commencement Date.  Charges for overdue Rent shall equal the lesser of 
1% per month on the overdue Rent balance or the maximum allowable by law, if less (“Late Payment Rate”). 
 
F. PURCHASE OPTION: 
 If provided below, the Lessee shall have the right to purchase the Equipment after all Rent Payments have 
been received for the Purchase Option Price.  Purchase shall be subject to all the terms stated in Section 13 of the 
Master Lease Agreement. 
 
PURCHASE OPTION PRICE: 
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 STIPULATED LOSS VALUE: 
 The Stipulated Loss Value for each Item of Equipment shall be as set forth in Rider No. 1 to the Master 
Lease Agreement. 
 
G. INCORPORATION: 
 This Schedule shall be considered a separate and enforceable lease and the terms and conditions of the 
Master Lease Agreement are hereby incorporated and made a part hereof as if such terms and conditions were fully 
set forth herein. 
 
IN WITNESS WHEREOF, the parties hereto have executed this Equipment Schedule to the Master Lease 
Agreement as of the date first above written. 
 
 

LESSOR: LESSEE: 

By: ___________________________________________  By: ___________________________________  

Name: ________________________________________  Name: _________________________________  

Title: _________________________________________  Title: __________________________________  

Date: _________________________________________  Date: __________________________________  

 
 


